Town of Merino
Application for Exemption from Audit

December 31, 2023



Certified Public Accountants 205 Main St. + P.0. Box 1886 . Sterling, CO 80751-7886

FAX 970-522-2220

Phone 9

Independent Accountants’ Compilation Report

To the Mayor and Members of Town Council
Town of Merino
Merino, Colorado

Management is responsible for the accompanying financial statements of Town of Merino, which
comprise the balance sheet as of December 31, 2023, and the related operating statements for
the year then ended, included in the accompanying prescribed form. We have performed a
compilation engagement in accordance with Statements on Standards for Accounting and Review
Services promulgated by the Accounting and Review Services Committee of the AICPA. We did
not audit or review the financial statements included in the accompanying prescribed form, nor
were we required to perform any procedures to verify the accuracy or completeness of the
information provided by management. We do not express an opinion, a conclusion, nor provide
any assurance on the financial statements included in the accompanying prescribed form.

The financial statements included in the accompanying prescribed form are presented in
accordance with the requirements of the Colorado Office of the State Auditor, and are not
intended to be a presentation in accordance with accounting principles generally accepted in the
United States of America.

This report is intended solely for the information and use of Town of Merino and the Colorado

Office of the State Auditor, and is not intended to be and should not be used by anyone other
than these specified parties.

Lauer, Szabe & Hssociates, P. L.

Sterling, Colorado
September 7, 2024
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TOWN OF MERINO
Water Fund

Debt Service Schedule
December 31, 2023

$110,000 Note $355,000 Note Totals
Payment Date Principal Interest Principal Interest Principal Interest
5/1/2024 $ 1,771.91 $ 380.47 $ 3,016.60 $ 796.89 $ 4,788.51 $ 1,177.36
11/1/2024 1,780.77 371.61 3,031.68 781.81 4,812.45 1,153.42
5/1/2025 1,789.68 362.70 3,046.84 766.65 4,836.52 1,129.35
11/1/2025 1,798.63 358.75 3,062.07 751.42 4,860.70 1,105.17
5/1/2026 1,807.62 344.76 3,077.39 736.10 4,885.01 1,080.86
11/1/2026 1,816.66 335.72 3,092.77 720.72 4,909.43 1,056.44
5/1/2027 1,825.74 326.64 3,108.24 705.25 4,933.98 1,031.89
11/1/2027 1,834.87 317.51 3,123.78 689.71 4,958.65 1,007.22
5/1/2028 1,844.04 308.34 3,139.40 674.09 4,983.44 982.43
11/1/2028 1,853.26 299.12 3,155.09 658.40 5,008.35 957.52
5/1/2029 1,862.53 289.85 3,170.87 642.62 5,033.40 932.47
11/1/2029 1,871.84 280.54 3,186.72 626.77 5,058.56 907.31
5/1/2030 1,881.20 271.18 3,202.66 610.83 5,083.86 882.01
11/1/2030 1,890.61 261.77 3,218.67 594.82 5,109.28 856.59
5/1/2031 1,900.06 252.32 3,234.76 578.73 5,134.82 831.05
11/1/2031 1,909.56 242.82 3,250.94 562.55 5,160.50 805.37
5/1/2032 1,919.11 233.27 3,267.19 546.30 5,186.30 779.57
11/1/2032 1,928.70 223.68 3,283.53 529.96 5,212.23 753.64
5/1/2033 1,938.35 214.03 3,299.95 513.54 5,238.30 727.57
11/1/2033 1,948.04 204.34 3,316.44 497.05 5,264.48 701.39
5/1/2034 1,957.78 194.60 3,333.03 480.46 5,290.81 675.06
11/1/2034 1,967.57 184.81 3,349.69 463.80 5,317.26 648.61
5/1/2035 1,977.41 174.97 3,366.44 447.05 5,343.85 622.02
11/1/2035 1,987.29 165.09 3,383.27 430.22 5,370.56 595.31
5/1/2036 1,997.23 155.15 3,400.19 413.30 5,397.42 568.45
11/1/2036 2,007.22 145.16 3,417.19 396.30 5,424.41 541.46
5/1/2037 2,017.25 135.13 3,434.28 379.21 5,451.53 514.34
11/1/2037 2,027.34 125.04 3,451.45 362.04 5,478.79 487.08
5/1/2038 2,037.48 114.90 3,468.70 344.79 5,506.18 459.69
11/1/2038 2,047.66 104.72 3,486.05 327.44 5,533.71 432.16
5/1/2039 2,057.90 94.48 3,503.48 310.01 5,561.38 404.49
11/1/2039 2,068.19 84.19 3,521.00 292.49 5,589.19 376.68
5/1/2040 2,078.53 73.85 3,538.60 274.89 5,617.13 348.74
11/1/2040 2,088.92 63.46 3,556.29 257.20 5,645.21 320.66
5/1/2041 2,099.37 53.01 3,574.08 239.41 5,673.45 292.42
11/1/2041 2,109.87 42.51 3,591.95 221.54 5,701.82 264.05
5/1/2042 2,120.42 31.96 3,609.91 203.58 5,730.33 235.54
11/1/2042 2,131.02 21.36 3,627.96 185.53 5,758.98 206.89
5/1/2043 2,141.53 10.71 3,646.09 167.40 5,787.62 178.11
11/1/2043 - - 3,664.33 149.16 3,664.33 149.16
5/1/2044 - - 3,682.65 130.84 3,682.65 130.84
11/1/2044 - - 3,701.06 112.43 3,701.06 112.43
5/1/2045 - - 3,719.57 93.92 3,719.57 93.92
11/1/2045 - - 3,738.16 75.33 3,738.16 75.33
5/1/2046 - - 3,756.85 56.64 3,756.85 56.64
11/1/2046 - - 3,775.64 37.85 3,775.64 37.85
5/1/2047 - - 3,794.66 18.97 3,794.66 18.97

$ 76,093.16 $ 7,849.52 $ 159,378.16 $ 19,856.01 $ 235,471.32 $  27,705.53

See Independent Accountants' Compilation Report



TOWN OF MERINO

Amounts Appropriated by Fund

December 31, 2023

Appropriated

Fund Amount
General Fund $ 56,140
Streets Fund 70,713
Water Fund 301,050
Sewer Fund 257,323
Conservation Trust Fund 252
Fire Department Fund 145,218
Fire Pension Fund 62,952

Total $ 893,648

See Independent Accountants' Compilation Report.




RESOLUTION/ORDINANCE FOR EXEMPTION FROM AUDIT
(Pursuant to Section 29-1-604, C.R.S.)

A RESOLUTION/ORDINANCE APPROVING AN EXEMPTION FROM AUDIT FOR YEAR 2023 FOR
THE Town of Merino, STATE OF COLORADO.

WHEREAS, the Town Council of Town of Merino wishes to claim exemption from audit
requirements of Section 29-1-603, C.R.S.; and

WHEREAS, neither revenues nor expenditures for Town of Merino exceeded $750,000 for Year
2023; and

WHERAS, an application for exemption from audit for Town of Merino has been prepared by
Lauer, Szabo & Associates, P.C., an independent accounting firm with knowledge of
governmental accounting; and

WHEREAS, said application for exemption from audit has been completed in accordance with
regulations, issued by the State Auditor.

NOW THEREFORE, be it resolved/ordained by the Town Council of the Town of Merino that
the application for exemption from audit for Town of Merino for the year ended December 31,
2023, has been personally reviewed and is hereby approved by a majority of the Town Council
of the Town of Merino; that those members of the Town Council have signified their approval
by signing below; and that this resolution shall be attached to, and shall become a part of, the
application for exemption from audit of the Town of Merino for the year ended December 31,
2023.

ADOPTED THIS 9th day of September 2024.

Printed Name of Director Date Term Expires Sigrllature
Carol Nye 2026 &M&M ,

K /
Ken Salmon 2026 il Comeie

) -7 P

John Barber 2026 /_) L Vi L 74 4

o < %
Craig Cook 2026 k//ﬁﬁ%\bb i, l
Charles Amen 2026

Adam Krier 2026 W
Garie County 2026 : W
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